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INDEPENDENT AUDITOR'S REPORT

To the Members of
Accounting Standards Board, Nepal
Satdobato, Lalitpur, Nepal

Unqualified Opinion

We have performed the financial audit of accompanying financial statements of Accounting Standards Board,
Nepal (ASB, Nepal) comprising Statement of Financial Position as on July 16, 2023, Statement of Income and
Expenditure for the period ended on July 16, 2023, Statement of Cash Flows for the period ended on July 16, 2023,
Statement of changes in Reserves for the period ended on July 16, 2023, and related schedules there to.

In our opinion and to the best of our information and explanation given to us, Financial Statement together with

significant accounting policy and notes to account forming part of financial statements of ASB, Nepal gives true
and fair view of the financial position as of July 16, 2023 (31* Ashad 2080) and the result of its operations for the

year in accordance with ffe applicable reporting framework.

Basis of Unqualified Qpinion
We conducted our audit i accordance with Nepal Standards on Auditiglg (NSAs) Our responsibilities under those

standards are further described in the a.uditnr’s Responsibilities for the' Audit of thg financial Statements section of
our report. We are indepgndent of the Organization in-accordance with the ICAN’s Handbook of code of ethics for
Professional Accountants together with the ¢thical requirements that are relevantito our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAN’s Handbook of code of ethics for Professional Accountants. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
Management is responsible for the other information. The other information comprises the information included in

Annual Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

Key Audit Matters
Key audit Matters are those matters that, in our professional judgement, were of most significant in our audit of

financial statements of the current period. we have determined that there are no key audit matters to communicate
in our report.




Management’s Responsibility for Financial Statement
Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accepted in Nepal; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material

misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the organization’s ability to continue
as going concern, disclosing, as applicable matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the organization or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the organization’s financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that inciudes our opinion. Reasonable
assurance is a high level of assurance but is not a guaraniee that an audit conducted in accordance with NSAs will
always detect a material misstatement when exists. Misstatement can arise from fraud and error and considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of the users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements
In our opinion and according to the explanation given to us, on the basis of our examination, we report that,

e We have obtained all the information and explanation, which to best of our knowledge and belief were
necessary for the purpose of audit.

e The program income and expenditure have Yeen accounted for under the correct account head and are
supported by appropriate and fair supporting documents and in accordance with Double Entry System of
keeping the Books of Accounts and the expenses have been made in accordance with the objectives of the
program.

¢ The Fund Accountability Statement, Balance Sheet, Income Expenditure Account and Cash Flow
Statement dealt with by this report are in agreement with books of accounts, and

e There are no other material reportable observation that need attention of the members.

Shree Krishna Thapa Magar, FCA

For S.S.A. Associates
Chartered Accountants
Place: Kathmandu, Nepal

UDIN: 231003CA00924BB8VV
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ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Statement of Financial Position
As of 31 Ashadh 2080 (16 July 2023)

Current Year

Particulars Notes

31 Ashadh 2080
Assets
Non Current Assets
Property, Plant and Equipment 3. 496,838
Total Non Current Assets 496,838
Current Assets
Inventories 3, 317,825
Advance and Other Receivables 3.3 579,741
Financial Assets-Held to Maturity 3.4 17,500,000
Cash and Cash Equivalents 3.5 2,865,063
Total Current Assets 21,262,630
Total Assets 21,759,468
Funds & Liabilities
General Fund 3.6.] 19,741,897
Capital Fund 3.6.2 54,035
Program Fund 3.6.3 1,838,304
Total Funds 21,634,237
Non Current Liabilities
Total Non Current Liabilities -
Current Liabilities
Trade and Other Payables 3.7 125,232
Total Current Liabilities 125,232
Total Liabilities 125,232
Total Funds and Liabilities 21,759,468

Significant Accounting Policies and Notes to the
Financial Statements are an integral part of these
[financial statements
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Sushil Poudel, C
Chief Executive Officer
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Santosh Bhattarai
Administrative Assistant

Amount in NPR

Previous Year

32 Ashadh 2079

460,442
460,442

539,682
64,000
16,000,000
947.201

17,550,883

18,011,325

17,767,278
111,457

17,878,735

132,590
132,590
132,590

18,011,325

As per our report of even date

Chartered Accountants

....... R aias
Prakash Jung

llllllllll !

Thapa, FCA

lllllll

Gayatri Raman Khanal
Member

Date : 2080/06/05
Place: Satdobato, Lalitpur
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ACCOUNTING STANDARDS BOARD, NEPAL

(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Particulars Notes
Income

Government Grants 3.8
Other Income 3.9
Total Income

General Expenses

Employee Expenses 3.10
Depreciation Expenses 3.1
Office Operating Expenses %11
Other Expenses %12
Standards Development Expenses 3.13
Total

Surplus /Deficit for the year

Significant Accounting Policies and Notes to the

Financial Statements are an integral part of these

financial statements
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Santosh Bhattarai

Administrative Assistant

Date : 2080/06/05
Place: Satdobato, Lalitpur

(Gayat1 Raman Khanal
Member

Satdobato, Lalitpur
Statement of Income And Expenditure
For the year ended 31 Ashadh 2080 (16 July 2023)

Current Year

2079/080

5,000,000
3,708,379
8,708,379

3,347,820
156,377
597,445

1,017,717

1,614,401

6,733,760
1,974,619

Sushil Poudel, CA

Chief Executive Officer

Amaotnt in NPR

Previous Year

2078/079

5,000,000
1,614,846

6,614,846

1,550,718
118,705
663,924
484,327

30,870

2,848,543

3,766_,3!}3

As per our report of even date

Chartered Accountants

B

A
Prakash Jung Thapa, FCA
Chairman




ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Statement of Cash Flows
For the year ended 31 Ashadh 2080 (16 July 2023)

Amouni in NPR
i Current Year Previous Year

KAKHAR Notes 5 079/080 2078/079
Cash Flows from Operating Activities
Surplus for the Year 1,974,619 3,766,303
Adjustment for:
Depreciation 3.1 156,377 118,705
(Increase) / Decrease in Inventories 32 221,857 253,255
{lnnrgase) / Decrease in Advance and Other 13 (515,741) (51,035)
Receivables
Increase / (Decrease) in Program Fund 3.6 1.838,304 -
Increase / (Decrease) in Trade and Other 37 (7.358) (203.873)
Payables
Interest Income 3.9 (1,414,380) (842,758)
Net Cash Flows from Operating Activities 2,253,677 3,040,597
Cash Flow from Investing Activities
Acquisition of Property, Plant and Equipment 3.1 (250,195) (167,000)
Financial Assets Held to Maturity 3.4 (1,500,000) (8,000,000)
Interest Received 3.9 1,414,380 842,758
Net Cash flows From Investing Activities (335,815) (7,324,242)
Cash Flow from Financing Activities
Net Cash Flow from Financing Activities - -
Net Increase in Cash and Cash Equivalents 1,917,862 (4,283,645)
Cash and Cash Equivalents at the beginning
01 Shrawan 2080 947,201 5,230,846
Cash and Cash Equivalents at the end 31
Ashadh 2080 2,865,063 947,201
Significant Accounting Policies and Notes to the Financial Statements _ As per our report of even date

are an integral part of these financial statements

L1
& kA 76 iiiiiiiiiiii

Santosh Bhattarai Sushil Poudel, CA
Administrative Assistant Chief Executive Officer

Gayatri Raman Khanal
Member

Date : 2080/06/05
Place: Satdobato, Lalitpur




ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur

Statement of Changes in Reserves & Funds

For the year ended 31 Ashadh 2080 (16 July 2023)

Amt. in NPR
ro— -
[ [ General Fund/
Particulars Capital Fund | Program Fund Retained Total
- Earnings
Balance at 01 Shrawan 2078 168,878 14,000,975 14,169,853
I
Depreciation on Grant Asset (57,422) . - (57,422)
Surplus (Deficit) for the year - - 3,766,303 3,766,303
Balance at 32 Ashadh 2079 111,457 - 17,767,278 17,878,735
Add: Prior year adjustment (Receipt) - -

Opening Balance at 01 Shrawan 2079 111,457 - 17,767,278 17,878,735
Depreciation on Grant Asset (57,422) - - (57,422)
Surplus (Deficit) for the year - - 1,974,619 1,974,619
T — A
Ln:;::}z;zznal Seminar & AOSSG Annual Meeting ) (4,463.835) _ A63835)
Balance at 31 Ashadh 2080 54,035 1,838,304 19,741,897 -

Significant Accounting Policies and Notes to the Financial Statements
are an integral part of these financial statements

....... 2

Santosh Bhattarai

As per our report of even date

Sushil Poudel, CA
Chief Executive Officer

Administrative Assistant

.9 i eisghsateetTo s fosiamanuss 0000 ssses e aaaa i R LTI
Gayatri Raman Prakash Jung Thdpa, FCA
Member Chairman

Date : 2080/06/05
Place: Satdobato, Lalitpur
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ACCOUNTING STANDARDS BOARD, NEPAL

(Formed by Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Financial Year 2079-080

Significant Accounting Policies and Notes to the Financial Statements

About the Board

Accounting Standards Board (ASB or the Board) Nepal was formed by the Government of Nepal on July 08, 2002 (2059 Ashad 24) with an amendmenl to the
Nepal Chariered Accountants Act, 1997 (first amendment, 2002) 15ka incorporating the provision for its establishment and operation. The ASB Nepal has been
formed with the responsibility to formulate accounting standards for the preparation and presentation of financial statements in Nepal. The ASB Nepal is
primarily responsible for setting accounting standards for business enterprises in line with the International Financial Reporting Standards (IFRSs). The Board

has following Members:

(a) Nominated by the Government of Nepal among FCA Members Chairman
(b) Representative, Ministry of Finance (MoF) Member
(c) Representative, Office of the Auditor General (OAG) Member
(d) Representative, Financial Comptroller General Office (FCGO) Member
(e) Company Registrar, Office of the Company Registrar (OCR) Member
(f) Director General, Inland Revenue Department (IRD) Member
(g) Chairman, Securities Board of Nepal (SEBON) Member

(h) Five Chartered Accountant(CA) members nominated by the Government of Nepal on the recommendation of
the Institute of Chartered Accountants of Nepal (ICAN)'s Council

(i) One Registered Auditor(RA) member nominated by the Government of Nepal on the recommendation of the Kt
Institute of Chartered Accountants of Nepal (ICAN)'s Council

Member

The rights and duties of Accounting Standards Board, Nepal as stipulated in the Nepal Chartered Accountants Act, 1997 (first amendment, 2002) include

followings:
(a) To develop accounting standards, on the basis of relevant International Accounting Standards, in order to govern and regulate financial reporting and

accounting profession

(b) To evolve appropriate process of development of accounting standards and publish material related to accounting standards
(¢) To redraft, improvise and revise standards,

(d) To interpret the standards

(e) To undertake other related tasks related to accounting standards. etc.

Financial statements for the year ended on Ashadh 31, 2080 (July 16 2023) were approved by the Board in its 154th Meeting held on Ashoj 5, 2080 (22
September 2023) . The meeting has also authorized Chairman, Member & Chief Executive Officer and Administrative Assistant from the Secretariat to sign

these financial statements on behalf of the Board.

Significant Accounting Policies

Basis of preparation
The Statement of Financial Position, Statement of Income & Expenditure, Statement of Cash Flows and Statement of Changes in Reserves (all together referred
to as "Financial Statements") together with the Significant Accounting Policies and Notes to the Financial Statements has been prepared in accordance with

Nepal Financial Reporting Standards(NFRSs) where applicable.

Basis of Measurement
The financial statements have been prepared on historical cost basis and under accrual basis of accounling except otherwise stated.

Functional and Reporting Currency

The financial statements are prepared in Nepalese Rupees (NPR), which is also the Board's functional currency and presentation currency. All the financial
information presented in Nepalese Rupees has been rounded to the nearest rupees.

Significant Accounting Policies
The principal accounting policies adopted in the preparation of the financial statements are set out below:

Property, Plant and Equipment (PPE)
Property, Plant and Equipment are initially recognized at cost. Cosl includes the purchase price and other directly attributable costs as well as the estimated
present value of any future unavoidable costs of dismantling and removing items.

Depreciation

Depreciation is provided on all items of Property, Plant and Equipment so as to write-off their carrying value over the expected usef;
Depreciation has been computed on Straight Line Method (SLM). The estimate useful life's for the assets along with depreciaty

Particulars of Assefs Useful Life (Years) Rate

Furniture and Fixtures 4 25%

Computer Accessories 4 25%

Office Equipment B 25%

Vehicle 4 25% Y WY,
Office Partition /:"-:1 4 25% \*a_______..-f"

E LT
fin
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Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2079/080



2.4.3 Advance and Other Receivables
Advance and other receivables are stated at cost less possible allowance for impairment,

" 2.4.4 Inventories
Inventories are initially recognized at cost and subsequently at the lower of cost and net realizable value. Nel realizable value is the estimaied selling price in the

ordinary course of business, less the variable selling expenses.
The cosl is determined on First-In First-Out (FIFO) method and includes expenditure incurred m acquiring the inventories and bringing them to their present
location and condition.

2.4.5 Cash and Cash Equivalents
Cash and cash equivalents comprises cash balances, Bank deposits, call deposits and other short term highiy liquid investments having a criginal maturity period

less than ninety (90) days from the date of deposit.

24.6 Funds
The general fund includes the surplus from the operation of the board. Capital Fund encompasses assets initially 1ecorded as project expenditures and later

capitalized as Property, Plant, and Equipment. Depreciation is charged to the Capital Fund, offset by corresponding Property, Plant, and Equipment credils.
Program Fund includes contributions for specific events and their associated expenses, with the resulting balance reserved for future programs.

2.4.7 Revenue Recognition
2.4.7.1 Unconditional and restricted grants

a. Unconditional Grants
General grants received from the Government of Nepal, Ministry of Finance are unconditional grant for administrative expenses without any specific condition

are accounted for as income in the year of receipl.

b. Restricted Grants and Deferred Revenue

Project receipts for the specific project activities (under restricted condition for use) are accounted for as income to the extent of the project expenditures
incurred during the reporting period. Balance of such receipt is considered as deferred revenue in the liabilities side considering the fact that these are refundable

in the event of none expenditures or completion of the project or premature termination of the project activities.

¢.  Capitalization poliey for asscts purchased under project fund and depreciation thereof.

Property, Plant and Equipment purchased under project specific fund is initially charged off as project expenditure with corresponding income. Subsequently, an
equivalent amount for such assets are transferred to Property, Plant and Equipment with corresponding credit to Capital Fund. Depreciation there on is charged
to Capital Fund with corresponding credit the Property, Plant and Equipment purchased under project specific fund.

d. Grantsin kind
All grant received in kind are valued at their fair value on the date of receipt and accounted for as income accordingly.

2.4.8 Trade and Other Payables

Trade and Other Payables are stated at initial value at the time of recognition. All trade payable that are required 1o be scttled after one year from the date of
reporting period is classified as non-current hiabilities including all employecs related liabilities reasonably estimated al reporting date where required.

2.4.9 Income Tax

Accounting Standards Board, Nepal (ASB Nepal) has received a certificate from the Inland Revenue Depariment as a tax exempt entity pursuant to the 2 (dha)
of the Income-Tax Act, 2058. Hence the income derived by the Board through it's core objectives like conducting programmes and selling books is tax exempt.
In the case of bank interest income, withholding tax has been considered a final tax with no further income tax habilities.

20f7
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3 Notes to the Accounts and Disclosures

3.1 Property, Plant and Equipment
Property, Plant and Equipment are staled at cost less depreciation. The depreciation has been considered at Straight-Line Method (SLM) at the depreciation rate
determined considering useful life of assets or Property, Plant & Equipment as stated in the policies.

General Asscts Ami. in NPR
. . Computers & Office Office
Particul ~
ArHentars Furniture Peripheral Equipment Partition Total
Balance at 32 Ashad 2079 214,560 294,063 299,163 807,786
Additions during the year 22 148 - 153,975 74,072 250,195
Balance at 31 Ashad 2080 236,708 294,063 453,138 74,072 1,057,981 |
Acc. Depreciation on 32 Ashad 2079 162,826 65,188 230,786 - 458,801
Depreciation charge for current year 39,445 69,250 46,139 1,543 156,377
Ace, Depreciation on 31 Ashad 2080 202,271 134,438 276,925 1,543 615,177
Carrving Amount as on 32 Ashad 2079 51,734 228,875 68,376 - 348,985
Carrying Amount as on 31 Ashad 2080 34,437 159,625 176,213 72,529 442,803
Grant Asset Amt. in Rs.
Particulars Furniture Cﬂm!]u[‘ﬁrs = ﬂ}'ﬁtt [m.-“ft Total
Peripheral Equipment Partition
Balance at 32 Ashad 2079 1,137,443 229,687 150,916 - 1,518,046
Additions during the year - . . = =
Balance at 31 Ashad 2080 1,137,443 229,687 150,916 - 1,518,046
|
Acc. Depreciation on 32 Ashad 2079 1,137,443 118,230 150916 - 1,406,590
Depreciation charge for current year - 57,422 - - 57,422
Acc, Depreciation on 31 Ashad 2080 1,137,443 175,652 150,916 - 1,464,012
Carrying Amount as on 32 Ashad 2079 - 111,457 - - 111,457
Carrying Amount as on 31 Ashad 2080 - 54,035 - - 54,035

Carrying Amount of Property, Plant and Equipment as on 32 Ashadh 2079

Carrying Amount of Property, Plant and Equipment as on 31 Ashadh 2080

496,838

3.2 Inventories
Inventories are stated at cost and comprises followings:
_ Amt. in NPR
Inventories | Current Year | Previous Year
NFRS 2018 Books 265,709 401,763
NERS for SMEs 2017 Books 22,180 76,403
NAS for MEs 2018 Books 18,234 33,452
NAS for NPOs 2018 Books 7,346 22427
Stationary 4,357 5,637
Total Inventories | 317,825 ‘ 539,682
3.3 Advance and Other Receivables
Advance and other receivables are stated at cost less possible allowance for impairment & comprise followings:
Amit, in NPR
. Current Year | Previous Year
Particulars r
Current Current
Advance to Staffs 2,285 64,000
Prepaid Expenses 490,007 -
Interest Receivables a 87.449 -
Total Advance and Other Receivables | 579,741 64,000 |
3.4 Financial Assets -Held to Maturity
Particulars Current Year | Previous Year
Fixed Deposit
Everest Bank 5,000,000 5,000,000
Laxmi Sunrise Bank 3,000,000 3,000,000
Nabil Bank 7,500,000 6,000,000
Kumari Bank 2 ﬂﬂﬂ 000 2,000,000
Total Financial Assets-Held to Maturity 17, '51]{!' 000 16,000 'ﬂﬂﬂ
B,

=

A

c,k
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3.5 Cuash and Cash Equivalents:

Cash and cash equivalents include following balances:
Anyt_in NPR

Particulars Current Year | Previous Year

Cash at Bank

Everest Bank Lid. 2,865,063 947,201
Total Cash and Cash Equivalent 2,865,063 947,201

3.6  General Fund

3.6.1 General Reserve
General Fund includes surplus form the operation of the Board. These are free funds and available for the use of all general purposes of ASB Nepal related

aclivities and operations.
Anmt. in NPR

‘Pﬂﬂitll]ﬂl‘s Current Year | Previous Year
Balance from previous year 1 17,767.278 14,000,975
Add: Surplus during the year 1,974,619 3.766.303
General Reserve Balance 19,741,897 17,767,278 |

3.6.2 Capital Fund

Property, Plant and Equipment purchased under the specific grant fund of restricted nature are initially charged off as project expenditures. Subsequently such
assels are capitalized as Property, Plant and Equipment with corresponding credit to capital fund, Depreciation charged on such assets is debited to capital fund

with corresponding credit to respective Property, Plant and Equipment.

Ami. in NPR

Current Year | Previous Year

111,457 168,879
57,422) (57.422)
111,457

Particulars

Opening balance
Less: Depreciation on Grant Asset

Capital Fund Balance

3.6.3 Program Fund

Contributions received for programs like International Conference, AOSSG Annual Meetings and other programs organised by the board are recognized as
program fund revenue upon receipt. These fund is utilized to cover event expenses, including venue costs, technical costs and logistical arrangements. The
resulting net program fund balance reflects the available resources for future activities related to these types of programs. Refer to the following table for specific

amounts and details resarding contributions and expenses for the reporting period:
Ami. in NPR

Particulars Current Year lPrﬁiuus Ycarl

Contributions Received for the International 6.302.139
Seminar & 14th AOSSG Annual Meeting N
Less: International Seminar & AOSSG

Annual Meeting Expenses (4,463,833) )
Progr nce | 304 -
3.7 Trade and Other Payable

Trade payable and liabilities comprise following:

Amit. in NPR
Particulars Current Year | Previous Year
Social security and other taxes 80,632 12,190
Non-trade payables and accrued expenses 44,600 | 120,400
Carrying Amount 125,232 132,590

All these liabilities are current in nature and obliged to be settled within a year,

3.8 Government Grants
Government grant of NPR Five Million was received during the year. This is the grant for covering administration and operating costs of ASB Nepal without any

condition hence an unconditional grant, thus this has been accounted for as income in the year of receipt.

40f7
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3.9 Other Income
Other income comprises following incomes:

Amit in NPR

Particulars Current Year | Previous Year
Interest Income 1 414,380 | 842,758
Standard Publication Related Jncome

NFRS 2018 Book 538,197 549.020
NFRS 2013 Based Application Guidance Notes Books 3,824 7,100 ‘
NFRS For SMEs 2017 Books ] 159,404 91,088
NAS for MEs 2018 Books 40,100 55,887
NAS for NPOs 2018 Books 52,474 68,994
Fund received for Capacity Development of the board 1,500,000 -
_T{:tal Other Income l 3,'?(18,35;_ 1,614,846 |

3.10 Employee Expenses

ASB Nepal engages one chief executive officer, two employees for Administration and Finance Department and one employee (Office Helper) under joint
expenses sharing with Auditing Standards Board Nepal (AuSB Nepal). The total employee expenses of Board are as below:

Ami. in NPR

Particulars Current Year Previous Year
[Salary Expenses 2,171,635 1,175,494
Festival Expenses 188,614 88,060
Medical Expenses 188,614 88,060
Leave Encashment Expenses 248,994 123,284 I
Dearness Allowance 68,000 48,000
Dress Allowance 35,000 25,000
Insurance Expenses (Group Accident) 4,736 2,820
Gratuity 164,612 -
Provident Fund 197,615

Additional Incentive 80,000

Total Employee Expenses 3,347,820 1,550,718

ASB Nepal does not have any long term liability in respect of employees gratuity, Liability for leave encashment facility is settled yearly.

3.11  Office Operating Expenses

Office Operating expenses include following expenses accounted for on accrual basis:

Amt. in NPR

Particulars

Printing & Stationery

Communication Expenses

Advertisement

Newspaper, Magazine & Journal Expenses

Current Year

82,375
20,272

61,451

Previous Year

93,321
31,856

38,929
102,776

Fuel Expenses 44 947 30,186
IWaIEr & Electricity 9,330 15,037
Repair & Maintenance 83,650 30,717
Professional Service Expenses 37,290 25,990
Overhead Service Expenses - 100,000
Postal & Courier Service Expenses 6,258 9,659
Non-durable [tems 36,602 4,859 l
Office Expenses 71,600 39,633
Renewal Expenses 3,675 8,226
Audit Fees and Expenses 47,065 48,090
Banking Expenses 434 -
Cleaning and Gardening Expenses 92,446 84,646
Total Office Operating Expenses | 597,445 | 663,914-]

3.12 Other Expenses

Other expenses include following expenditures accounted for on accrual basis:

Particulars

.MEE[ing Fees and Expenses
Publication Related Expenses

|anal Other E::Etnses

Current Year

Amt. in NPR

Previous Year

1,017,466
251

454,005 |
30.232

1,017,717

| 484,327 |

Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2079/080




J. 03 Standarvds Development & Progream Expenses

Lot 1y AP

Standards Development & Progeam Expenses

Current Year

Total Standards Development Expenses

Standard Development Expenscs 40.000 -
IFrequent]y Asked Question preparation (FAQ) Lxpenscs - 6.000)
Interaction Program 404,902 24.870
Awareness Program IRD 53,900 -
International Meetings Abroad 1.055,599 .
1,614,401 30,870

3.14  Relaled Parties Transactions

3.14.1 ASDB Nepal Officials
During the year, nine number of Board meetings were held .

The expenses has been shown under other operating expenses of ASB Nepal

3.14.2 Fees paid for Board, Committee, Sub-Committee & Task Force Meetings

During the reporting period, numbers of Board, Committee, Sub-Committee and Task Force Meetings were held and fees and expenses incurred, that are shown

i Meeling fees and expenses. Such meeting fce and expenses included meeling fees paid to members of the Board.

A. Meeting allowances to the Chairman and Board Members has been paid, no other benefits were paid (o them,

Amit. in NPR

S.N. [Name Designation Amount TDS Net Paid
1 |CA. Prakash Jung Thapa Chairman 54,000 8.100 45,900
2 |Mr. Gyanendra Raj Ojha Member 48,000 7,200 40,800
3 |CA. Chandra Kanta Bhandari Member dd,ﬂﬂt}_l 6,600 37,400
4 |Mr. Krishna Prasad Pudasaini Imm. Member 20,000 3,000 17,000
5 |Mr. Gayatri Raman Khanal Member 24 000 3,600 20.400 |
6 |Mr. Mahesh Baral . Member 20,000 3,000 17.000
7 |Mr. Ritesh Kumar Shakya Imm. Member 6,000 900 5,100 |
8 M_r_l[)irgha Raj Mainali “Member - 8,000 I 1,200 6,800 |
9 |Mr. Ramesh Kumar Hamal Member 16,000 2,400 13,600
10 JCA. Prabin Dhoy Joshi Member 32,[!0!3“} 4, 800 27.200
11 JCA. Sanjay Kumar Sinha _ Member _48.,000 7,200 40,800
12 |CA. Manish Raj Upreti Member 66,000 9.900 56,100
13 |CA. Arun Raul Member 38,000 5,700 32,300
14 [RA. Dol Prasad Dahal “Member 32,000 4,800 27,200
15 |CA. Sushil Poudel CEO 94,000 14,100 79,900 |
Total 550,000 82,500 | 467,500 |

B Tetal number of Committee, Sub-Comimittee and Task Forces Meetings and those Meeting Allowances were paid as given below
Amt in NPR

I Numbers of Total |
S.N |Particulars : Allowancces
meetings :
paid

A |Committees
| |NAS Development and Revision Technical Commutiee Meeting Allowance 5 70,000
2 |Capacity Development Commiltee Meeling Allowance 2 22,000
3 |Audit Commitiee Meeting Allowance 3 28,000
4 |Budgel Preparation Task Force Meeting Allowance 2 12,000
5 [NAS for MEs Revision & Amendment Committee Meeting Allowance 7 60,000
6 |NAS for NPQOs Revision & Amendment Sub-Committee Mecting Allowance 10 98,000
7 |NAS lor SMEs Revision & Amendment Sub Committee Meeting Allowance 3 22,000
8 [Recruitment Committee Meeting Allowance 6 | 50000
9 |Study Research Committee Meeting Allowance ] 14,000
10 |AOSSG Meeting Preparation Commiltee Meeting Allowance 3 36,000
1] |Advisory Committee Meeting Allowance ! _ 14,000
Total Amount 426,000

3.14.3 Accounting Standards Board, Nepal (ASB Nepal) Board Members' Travelling for Meetings & Seminars Abroad

During the year, ASB Nepal hosted International Conference on IFRS/NFRS along with AOSSG 14th Annual Meeting at The Soaliee Kathmandu, The
representatives from Board virtually attended World Standard-Setters (WSS) Conference and Inlernational Forum of Accounting Standard Setters (IFASS) held in
London. The representatives from Board aiso participated physically in International Forum of Accounting Standard Setters (IFASS) meeting which was held in

America.

Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2079/080




315 Lvent alter veporting period
There were no events ocetrred subsagaent fe the reporting periog that wonld reqaire disclosure and adiusiment i the Gnancial statement

J.16 Contingent Liabilities
There were no claim against ASI3 Nepal nor has ASB Nepal made acy capatal commuiment or guarantee or has leaal case pending agamst/tor it

3.17  Re-arrangement or regrouping:
Figures have been rearranged (o reflect appropriate presentation of operational result meluding that of previous year
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