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INDEPENDENT AUDITOR'S REPORT

To the Members of
Accounting Standards Board, Nepal
Satdobato, Lalitpur, Nepal

Unqualified Opinion

We have performed the financial audit of accompanying financial statements of Accounting Standards Board,
Nepal (ASB, Nepal) comprising Statement of Financial Position as on July 16, 2022, Statement of Income and
Expenditure for the period ended on July 16, 2022, Statement of Cash Flows for the period ended on July 16, 2022,
Statement of changes in Reserves for the period ended on July 16 2022 and related schedules there to.

In our opinion and to the best of our information and explanation given to us, Financial Statement together with
significant accounting policy and notes to account forming part of financial statements of ASB, Nepal gives true
and fair view of the financial position as of July 16, 2022 (32" Ashad 2079) and the result of its operations for the

year in accordance with the applicable reporting framework.

Basis of Unqualified Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the financial Statements section of
our report. We are independent of the Organization in accordance with the ICAN’s Handbook of code of ethics for
Professional Accountants together with the ethical requirements that are relevant to our audit of the financial
statements and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAN’s Handbook of code of ethics for Professional Accountants., We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
Management is responsible for the other information. The other information comprises the information included in

Annual Report but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Key Audit Matters
IKey audit Matters are those matters that, in our professional judgement, were of most significant in our audit of
financial statements of the current period. we have determined that there are no key audit matters to communicate

in our report.

— —

Firm Registration No: 609 Contact Number: 014111830
Address : Head Office - Kathmandu, Nepal Email Id: contact.ksdb@gmail.com
Branch Office - Hetauda, Makwanpur
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ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)
Satdobato, Lalitpur
Statement of Financial Position
As at 32 Ashadh 2079 (16 July, 2022)

Amount in NPR
Particulars Note Current Year Previous Year
Assets 32 Ashadh 2079 31 Ashadh 2078
Non Current Assets

el :

Property, Plant and Equipment 3.1 460,442 469,568
Total Non Current Assets 460,442 469,568
Current Assets
Inventories 3.2 ,539,682 @2,937
Advance and Other Receivables 3.3 64,000 42,965
Financial Assets-Held to Maturity 34 16,000,000 + 8,000,000
Cash and Cash Equivalent 3.5 ~947,20] 5,230,846
Total Current Assets 17,550,883 14,036,748
Total Assets 18,011,325 14,506,316
Funds & Liabilities
General Fund 3.6.1 17,767,278 /14,000,975
Capital Fund 3.6.2 111,457 168,878
Total Funds 17,878,735 14,169,853
Non Current Liabilities
Total Non Current Liabilities - -
Current Liabilities
Trade and Other Payable 3.7 /132,590 /336,463
Total Current Liabilities 132,590 336,463
Total Liabilities 132,590 336,463
Total Funds and Liabilities 18,011,325 14,506,316

Significant Accounting Policies and Notes to the

Financial Statements are an integral part of

these financial statements

a Raj Palpali
Account Assistant
Accounting Standards Board

Member
Accounting Standards Board

Date : 2079/06/09
Place: Satdobato, Lalitpur

CA. Sushil Poudel

Chief Executive Officer

Accounting Standards Board

K.S.D.B. & Associates
Chartered Accountants




ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)
Satdobato, Lalitpur
Statement of Income And Expenditure
For the year ended 32 Ashadh 2079 (16 July 2022)

Amount in NPR

e Note Current Year Previous Year

2078/079 2077/078
Income
Government Grant 3.8 5,000,000 45,000,000
Other Income 3.9 1,614,846 1,507,078
Total Income 6,614,846 6,507,078
Expenditure
Employee Expenses 3.10 1,550,718 1,466,673
Depreciation Expenses 3.1 118,705 110,318
Office Operating Expenses 3.11 663,924 703,483
Other Expenses 3:12 484,327 (347,111
Standards Development Expenses 3.13 30,870 r-Ell,Zﬁﬁ
Total Expenditure - 2,848,543 2,768,845
Surplus /(Deficit) for the year - 3,766,303 3,738,233

Significant Accounting Policies and Notes to the
Financial Statements are an integral part of
these financial statements

CA. Sushil Poudel
Chief Executive Officer
Accounting Standards Board
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CA. Prakash :Iung;ﬁi_apa
Chairman
Accounting Standards Board

Ka#ma Raj Palpali
Account Assistant
Accounting Standards Board

K.S.D.B. & Associates
Chartered Accountants

CA. Chandra Kanta Bhandari
Member
Accounting Standards Board

Date : 2079/06/09
Place: Satdobato, Lalitpur




ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by the Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Statement of Cash Flows
For the year ended 32 Ashadh 2079 (16 July 2022)

Amount in NPR

. Current Year Previous Year
Particul Not
R e 2078/079 2077/078

Cash Flows from Operating Activities

Surplus for the Year 3,766,303 3,738,233

Adjustment for: ;

Depreciation 3.1 118,705 (110,318

Interest Income 3.9 (842,758) ((502,029)

(Increase) / Decrease in Inventories 3.2 ZIF DD 1303,577
! .

(Incnﬁ:ase) Decrease in Advance and Other 33 (51,035) 308.808

Receivables

Increase / (Decrease) in Trade and Other Payables 3.7 (203,873) A895,155)

Net Cash Flows from Operating Activities 3,040,597 3,063,751

Cash Flow from Investing Activities

Acquisition of Property, Plant and Equipment 3.1 (167,000) (129,210)

Financial Assets Held to Meturity 3.4 (8,000,000) ((3,000,000)

Net Cash flows From Investing Activities (8,167,000) (3,129,210)

Cash Flow from Financing Activities

Interest Received 3.9 842,758 502,029

Books Reserve (Net)  (642,169)

Net Cash Flow from Financing Activities 842,758 (140,139)

Net Increase in Cash and Cash Equivalents (4,283,645) /(205,598)

Cash and Cash Equivalents at the beginning (01 5.230.846 5,436,444

Shrawan 2078)

Cash and Cash Equivalents at the end (32 (947.201 5.230,846

Ashadh 2079)

Significant Accounting Policies and Notes to the Financial

Statements are an integral part of these financial statements

apa Magar
K.S.D.B. & Associates
Chartered Accountants

CA. Sushil Poudel
Chief Executive Officer

Accounting Standards Boar

Account Assistant
Accounting Standards Board

CA. Prakash Jung Thapa
Chairman
Accounting Standards Board

CA. Chandra Kanta Bhandari
Member
Accounting Standards Board

Date : 2079/06/09
Place: Satdobato, Lalitpur



ACCOUNTING STANDARDS BOARD, NEPAL
(Formed by Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Statement of Changes in Reserves
For the year ended 32 Ashadh 2079 (16 July, 2022)

Amount in NPR
General Fund/
Particulars Capital Fund | Book Reserve Retained Total
Earnings

Balance at 1 Shrawan 2077 189,966 642,169 10,262,743 11,094,878
Less : Book reserve deducted A642,169) (642,169)
Less : Depreciation on Grant Asset ~(21,088) ~(21,088)
Surplus (Deficit) for the year 3,738,233 3,738,233
Balance at 31 Ashadh 2078 168,878 14,000,975 14,169,853
Opening Balance at 1 Shrawan 2078 168,878 14,000,975 14,169,853
Less : Depreciation on Grant Asset (57,422) (57,422)
Surplus (Deficit) for the year (3,766,303 3,766,303
Balance at 32 Ashadh 2079 _ 17,767,278 17,878,735
Significant Accounting Policies and Notes to the Financial As per our teport iof ey @’TJ T fgg%

Statements are an integral part of these financial statements

G

Karna Raj Palpali CA. Sushil Poudel CA Shrﬂc Knshna Thapa Magar
Account Assistant Chief Executive Officer K.S.D.B, & Associates
Accounting Standards Board Accounting Standards Board Chartered Accountants
CA Chandra Kanta Bhandan CA. Prakash :Iunmpa
Member Chairman
Accounting Standards Board Accounting Standards Board

Date : 2079/06/09
Place: Satdobato, Lalitpur
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ACCOUNTING STANDARDS BOARD, NEPAL

(Formed by Government of Nepal under the Nepal Chartered Accountants Act, 1997)

Satdobato, Lalitpur
Financial Year 2078-079

Significant Accounting Policies and Notes to the Financial Statements

About the Board
Accounting Standards Board (ASB or the Board) Nepal was formed by the Government of Nepal on July 08, 2002 (2059 Ashad 24) with an

amendment to the Nepal Chartered Accountants Act, 1997 (first amendment, 2002) 15ka incorporating the provision for its establishment and
operation. The ASB Nepal has been formed with the responsibility to formulate accounting standards for the preparation and presentation of financial
statements in Nepal. The ASB Nepal is primarily responsible for setting accounting standards for business enterprises in line with the International

Financial Reporting Standards (IFRSs). The Board has following Members:

(a) Nominated by the Government of Nepal among FCA Members Chairman
(b) Representative, Ministry of Finance (MoF) Member
(c) Representative, Office of the Auditor General (OAG) Member
(d) Representative, Financial Comptroller General Office (FCGO) Member
(e) Company Registrar, Office of the Company Registrar (OCR) Member
(f) Director General, Inland Revenue Department (IRD) Member
(g) Chairman, Securities Board of Nepal (SEBON) Member
(h) Five Chartered Accountant(CA) members nominated by the Government of Nepal on the recommendation of

the Institute of Chartered Accountants of Nepal (ICAN)'s Council Member
(1) One Registered Auditor(RA) member nominated by the Government of Nepal on the recommendation of the Neibar

Institute of Chartered Accountants of Nepal (ICAN)'s Council

The rights and duties of Accounting Standards Board, Nepal as stipulated in the Nepal Chartered Accountants Act, 1997 (first amendment, 2002)

include followings:
(a) To develop accounting standards, on the basis of relevant International Accounting Standards, in order to govern and regulate financial

reporting and accounting profession
(b) To evolve appropriate process of development of accounting standards and publish material related to  accounting standards

(c) To redraft, improvise and revise standards,

(d) To interpret the standards
(¢) To undertake other related tasks related to accounting standards. etc.

Financial statements for the year ended on Ashadh 32, 2079 (July 16, 2022) were approved by the Board in its 145" Meeting held on Ashoj 9, 2079
September 25, 2022). The meeting has also authorized Chairman, Member, Chief Executive Officer & Account Assistant from Secrelariat to sign

these financial statements on behalf of the Board.

Significant Accounting Policies

Basis of preparation
The Statement of Financial Position, Statement of Income & Expenditure, Statement of Cash Flows and Statement of Changes in Reserves (all

together referred to as "Financial Statements”) together with the Significant Accounting Policies and Notes to the Financial Statements has been
prepared in accordance with Nepal Financial Reporting Standards(NFRSs) where applicable.

Basis of Measurement
The financial statements have been prepared on historical cost basis and under accrual basis of accounting except otherwise stated.

Functional and Reporting Currency
The financial statements are prepared in Nepalese Rupees (NPR), which is also the Board's functional currency and presentation currency. All the

financial information presented in Nepalese Rupees has been rounded to the nearest rupees.

Significant Accounting Policies
The principal accounting policies adopted in the preparation of the financial statements are set out below:

Property, Plant and Equipment (PPE)
Property, Plant and Equipment are initiaily recognized at cost. Cost includes the purchase price and other directly attributable costs as well as the

estimated present value of any future unavoidable costs of dismantling and removing items.

Depreciation
Depreciation is provided on all items of Property, Plant and Equipment so as to write-off their carrying value over the expected useful economic life.

Depreciation has been computed on Straight Line Method (SLM). The estimate useful life's for the assets along with depreciation rates are as follows:

Particulars of Assets Useful Life (Years) Rate
Furniture and Fixtures 25%,
Computer Accessories

Office Equipment

Vehicle

Office Partition

Significant Accounting




2.4.3
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2.4.6
2.4.6.1

a.

2.4.7

2.4.8

Advance and Other Receivables
Advance and other receivables are stated at cost less possible allowance for impairment,

Inventories
Inventories are initially recognized at cost and subsequently at the lower of cost and net realizable value. Net realizable value is the estimated selling

price in the ordinary course of business, less the variable selling expenses.
The cost is determined on First-In First-Out (FIFO) method and includes expenditure incurred in acquiring the inventories and bringing them (o their
present location and condition.

Cash and Cash Equivalents
Cash and cash equivalents comprises cash balances, Bank deposits, call deposits and other short term highly liquid investments having a original

maturity period less than ninety (90) days from the date of deposit.

Revenue Recognition
Unconditional and restricted grant

Unconditional Grant
General grants received from the Government of Nepal, Ministry of Finance are unconditional grant for administrative expenses without any specific

condition are accounted for as income in the year of receipt.

Restricted Grant and Deferred Revenue

Project receipts for the specific project activities (under restricted condition for use) are accounted for as income to the extent of the project
expenditures incurred during the reporting period. Balance of such receipt is considered as deferred revenue in the liabilities side considering the fact
that these are refundable in the event of none expenditures or completion of the project or premature termination of the project activities.

Capitalization policy for assets purchased under project fund and depreciation thereof

Property, Plant and Equipment purchased under project specific fund is initially charged off as project expenditure with corresponding income.
Subsequently, an equivalent amount for such assets are transferred to Property, Plant and Equipment with corresponding credit to Capital Fund.
Depreciation there on is charged to Capital Fund with corresponding credit the Property, Plant and Equipment purchased under project specific fund.

Grant in Kind
All grant received in kind are valued at their fair value on the date of receipt and accounted for as income accordingly.

Trade and Other Payables
Trade and Other Payables are stated at initial value at the time of recognition. All trade payable that are required to be settled after one year from the
date of reporting period is classified as non-current liabilities including all employees related liabilities reasonably estimated at reporting date where

required.

Income Tax

Accounting Standards Board, Nepal (ASB Nepal) has received a certificate from the Inland Revenue Department as a tax exempt entity pursuant to the
2 (dha) of the Income-Tax Act, 2058, Hence the income derived by the Board through it's core objectives like conducting programmes and selling
books is tax exempt. In the case of bank interest income, withholding tax has been considered a final tax with no further income tax liabilities.

Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2078/079



3 Notes to the Accounts and Disclosures

3.1 Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less depreciation. The depreciation has been considered at Straight-Line Method (SLM) at the
depreciation rate determined considering useful life of assets or Property, Plant & Equipment as stated in the policies below:

Amount in NPR
FIIII.II'IES ﬂEEESSﬂI’IH
General Assets

OlMice

Equipment

| Balance at. | Shrawan 2078 214,560 | 127,063 299,163 640,786
Additions during the year 167,000 167,000
Balance at 32 Ashadh 2079 214,560 294,063 299,163 807,786
Acc. Depreciation at 1 Shrawan 2078 109.186 33511 197,398 340,096
Depreciation charge for current year 53,640 31,677 33,388 118,705
Acc. Depreciation at 32 Ashadh 2079 162,826 65,188 230,786 458,801

101,764 | (300,690

51,734 228,875 68,376 (348,985

Grant Asset

Balance at, 1 Shrawan 2078 1,137,443 229,687 150,916 1,518,046

Additions during the year - - - -

Balance at 32 Ashadh 2079 1,137,443 229,687 150,916 1,518,046
| Acc. Depreciation at | Shrawan 2078 1,137,443 | 60,809 | 150,916 1,349,168
| Depreciation charge for current year _I 57422 57,422

Acc. Depreciation at 32 Ashadh 2079 1,137,443 | 118,230 150,916 1,406,590

Carrying Amount ason 31 Ashadh2078] = - | 168,878 -

Carrying Amount as on 32 Ashadh 2079] . | 111,457 - { 111,457
Total Assel -

Carrying Amount of Property, Plant and Equipment as on 31 Ashadh 2078 /469,568

Carrying Amount of Property, Plant and Equipment as on 32 Ashadh 2079 460,442

3.2 Inventories
Inventories are stated at cost and comprise followings:

Amount in NPR

401,763 557,436

NFRS 2018 Books

NFRS for SMEs 2017 Books 76,403 112,890
NAS for MEs 2018 Books 33,452 57,582
NAS for NPOs 2018 Books 22427 44 631
Stationa 5.637 20,399

753,602

3.3 Advance and Other Receivables
Advance and other receivables are stated at cost less possible allowance for impairment & comprise followings:

Amount in NPR

Particulars Current Year

Current
: - 3,965
Total Advance and Other Receivables

Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2078/079



3.4 Financial Assets -Held to Maturity

Amount in NPR

Particulars Current Year | Previous Year
Fixed Deposit
Everest Bank Lid. 5,000,000 8,000,000
Sunrise Bank Lid. 3,000,000 -
Bank Of Kathmandu Ltd. 3,000,000 B
Kumari Bank Ltd. 2,000,000 -
Nepal B desh Bank Ltd (Nabil Bank

epal Bangladesh Ban (Nabil Ban 3,000,000 .
Ltd.)
Total Financial Assets-Held to Maturity 16,000,000 8,000,000

3.5 Cash and Cash Equivalent:

Cash and cash equivalent include following balances:

Particulars

Cash at Bank
Everest Bank Ltd,

Tota Cash and Cash Equivalent

J.6 Fund
3.6.1 General Fund

General Fund includes surplus for the operation of the Board. These are free funds and available for the use of all general purposes of ASB Nepal

related activities and operations.

Current Year

947,201
947,201

Amonnt in NFE.

Previous Year

5,230,846
5,230,846

Amount in NPR

3.6.2 Capital Fund

Previous Year

Particulars Current Year

Balance from previous year 14,000,975 10,262,743
Add : Surplus during the year 3,766,303 3,738,233
General Fund Closing Balance 17,767,278 | 14,000,975

7

3.8

Property, Plant and Equipment purchased under the specific grant fund of restricted nature are initially charged off as project expenditures.
Subsequently such assets are capitalized as Property, Plant and Equipment with corresponding credit to capital fund. Depreciation charged on such
assets is debited to capital fund with corresponding credit to respective Property, Plant and Equipment.

Amount in NPR

Previous Year
189,966

Current Year
168,878

111,457

Particulars

Opening balance
Less: Depreciation on Grant Asset

Capital Fund Closing Balance

168,878

Trade and Other Payable

Trade and Other Payable comprise the following;
Amowunt in NPR_

Current Year | Previous Year

Particulars

Current

Trade Payable - -
Social security and other taxes 12,190 25,095
Accrued expenses and provisions 120,400 311,368

‘ 132,590 I 336,463

All these liabilities are current in nature and obliged to be settled within a year.

Total Trade and Other Payable

Government Grants

Government grant of Rs. 5 million was received during the year. This is the grant for covering administration and operating costs of ASB Nepal
without any condition hence an unconditional grant, thus this has been accounted for as income in the year of receipt.




3.9 Other Income
Other income comprises following incomes:

Particulars

Interest Income
Standard Publication Related Income

NFRS 2018 Book

NFRS 2013 Books
NFRS 2013 Based Application Guidance Notes Books

NFRS For SMEs 2017 Books
NAS for MEs 2018 Books
NAS for NPOs 2018 Books
Miscellaneous Income

e

§42,758 |

549,020

ITnLaI Other Income

7,100 9,863
91,088 96,666
55,887 57,338
68,994 59,082

- 486,943
1,614,846 (1,507,078

Amount in NPR

502,029

242,845
52,311 §

3.10 Employee Expenses

ASB Nepal engages two employees for Administration and Finance Department and one employee (Office Helper) under joint expenses sharing with
Auditing Standards Board Nepal (AuSB Nepal). The total employee expenses of Board are as below:

Particulars

Salary Expenses
Festival Expenses
IMeﬂicaI Expenses
Leave Encashment Expenses
Deamness Allowance
Dress Allowance
Insurance Expenses (Group Accident)

ITutaI Employee E:-:Etnsa:s

Current Year

1,175,494
88,060
88,060

123,284
48,000
25,000

2,820

(1,550,718

Amount in NPR

Previous Year

1,164,228
66,140
66,140
92,596
48,000
25,000

4,569
1,466,673

ASB Nepal does not have any long term liability in respect of employees gratuity. Liability for leave encashment facility is generally settled yearly.

3.11 Office Operating Expenses

Office Operating expenses include following expenses accounted for on accrual basis:

Particulars

Current Year

Printing & Stationery
Communication Expenses
Advertisement Expenses
Newspaper, Magazine & Journal Expenses
Fuel Expenses

Water & Electricity

Repair & Maintenance
Professional Service Expenses
Overhead Service Expenses

Postal & Courier Service Expenses
Non-durable Items

Office Expenses

Renewal Expenses

Audit Fees and Expenses

Miscellaneous E:'-ILEI‘.‘-I‘!SES

Total Office Operating Expenses

93,321 35,362
31,856 15,729
38,929 39,664
102,776 100,219

30,186
15,037
30,717

Amount in NPR

Previous Year

13,290
21,261
58,146

25.990 50,850
100,000 240,000
9,659 1,410
4,859 1,112
39,633 | 32,980
8.226 5,993
48,090 33,900
84,646 | 53,567
663,924 403,483

Miscellaneous expenses consist expenses such as cleaning, cleaning utilities, gardening, banking charges etc,

3.12 Other Expenses

Other expenses include following expenditures accounted for on accrual basis:

Particulars

Current Year

Amount in NPR

Previous Year

Meeting Fees and Expenses
{Publication Related Expenses

(Total Other Ex penses

454,095
30,232

316,605
30,506

. ‘484,327

347,111

3.13 Standards Development Expenses

Particulars

NFRS Standards 2018 Preparation Expenses
Frequently Asked Question preparation (FAQ) Expenses
Interaction Progra

Significant AccountyhgF0licies and Notes to the Fina

Current Year

Amount in NPR

Previous Year
126,260




3.14 Related Parties Transactions

3.14.1 ASB Nepal Officials
During the vear, six number of Board meetings were held .

The expenses has been shown under other operating expenses of ASB Nepal.

3.14.2 Fees paid for Board, Committee, Sub-Committee & Task Force Meetings
During the reporting period, numbers of Board, Committee, Sub-Committee and Task Force meetings were held and fees and expenses incurred, that
are shown in Meeting fees and expenses. Such meeting's fee and expenses included meeting fees paid to members of the Board, Committee, Sub-

Committee & Task Force based which are as below:

A. Meeting allowances to the chairman, co-ordinators and members of the Board,/committees, sub-committees and Task Forces has been paid, no

other benefits were paid to them.

Bnarﬂ Mr.mhers
IS N. | [Name

Designation

CA Frakﬂsh Jung Thaa

e R

Mr. Krishna Prasad Pudasaini
Mr. Pradeep Raj Adhikari
Mr, Mahesh Baral

Chairman

Member (Past)

36,000

Amount in NPR
Net Paid

5,400

TDS

19,125
CA_Chandra Kants Bhandar m

Member

Mr. Shova Kanta Adhikari

Mr. Ritesh Kumar Sha

CA. Fr_al‘nn Dhﬂ_ﬂshl —

Member (Past)
Member

Member

CA. Sanjay Kumar Sinha
CA. Arun Raut

___thb?

Member

6,3'!5
5,100
21,675

18,275
28,475

CA. Manish Ra) Upreti

RA. Dol Prasad Dahal
otal Allownaces Paid to Board Members

T

Committee Members and Others

Member
Member

6,375

12,750

220,500 33,075 187,425

Amount in NPR
S N Neme 000000 Amount TDS Net Paid
CA., Pradeep Kumar Shrestha NAS/NFRS Interpretation Coordinator 3,500 525 2,975
Al AOSSG Meeting Preparation Committee
2 |CA. Narayan Baja) Member EDU_ _ 225 _ I,EE
3 |CA. Shashi Satyal Coordinator Technical committee 9,500 1,425 | 8,075
4 |CA. Manmohan Raj Kafle NAS/NFRS Interpretation Member 1,500 225 1,275
5 |CA. Aman Upreti NAS/NFRS Interpretation Member 3.500 2.975
. NFRS For SMES Review & Ammendment
6 |CA. Binay Prakash Shrestha Bib commitise Coonditiitor m 1,725 9,775
; ; NAS For MES Review & Ammendment
7 |CA. Bikesh Kumar Madhukarmi T e 15,000 2,250 12,750
8§ |CA. Nirdesh Shrestha NAS/NFRS Interpretation Member | 3,500 525 | 2,975
S 1 TCapaciy Devels | - ] =
9 |CA. Kiran Kumar Khatri W ”""";:j::r“_”’“’”m"“’ 3,500 525 2,975
. & NFRS For MEs Review & Ammendment =
10 |CA. Saugat Parajuli &b ity Tantiesr 5,000 750 4,250
NAS For MEs Review & Ammend
RA. Shekhar Sitaula Sub-committee Member 4,250
NAS For NPOS Ft:wcws-. A.mmtﬂdmcnt

CA. Rakshya Shrestha

CA. Djpendr& Subedi

m Dr. Achyut Gyawali
CA. Roshan Dahal

m CA. Yakehu Ratna Shakya

| 19 |CA. Farﬂkarm Sharma.
Mr. Hldur Luintel

NAS For NPOS Review & Ammendment
Sub-commitiee Member

Study & R hC ltee Meel
Member

Study & Research Committee Meeting
Member
Study & Research Committee Meeting

Member

NFRS For SMEs Review & Ammendment
Sub-committee Member

NFRS For SMEs Review & Ammendment
Sub-commititee Member

[ 21 |Mr. Pravin Kumar Kamn

225 1,275
300 1,700

22 |Mr. Santosh Bhattarai 0,500 5275 54,225
147,500 19,325 128, 1?5

Total allowanaces Paid to Committee Members and Others




B  Total number of Committee, Sub-Committee and Task Forces Meetings and those Meeting Allowances were paid as given below

Amt in Rs.

Particulars Numhf:rs of | Total .
meefings Allowances paid

A _|Committees
| [NAS Development and Revision Technical Committee Mecting Allowance 4 53,500
2 _|Capacity Development Committee Meeting Allowance 3 17,500
3 JAudit Committee Meeting Allowance 1 6,000
4 JAOSSG Meeting Preparation Committee Meeting Allowance | 9,000
3 IEudget Preparation Task Force Meeting Allowance | 3 12,000
6 |Editorial Committee Meeting Allowance l 6,000
7 |NAS/Fin. Interpretation Committee & Technical Committee Meeting Allowance l 22.000
8 |NAS for MEs Revision & Ammendment Committee Meeting Allowance I 4 20,000 |
9 |NAS for NPOs Revision & Ammendment Sub-Committec Meeting Allowance 3 22,000
10_|[NAS/NFRS Interpretation Committee Meeting Allowance I | 10,500
11 INAS for SMEs Revision & Ammendment Sub Committee Meeting Allowance I 8,000
12 |Recruitment Committee Meeting Allowance 4 28.000
13 |Strategy Planning Task Force Meeting Allowance l | 6,000
14 |Study Research Committee Meeting Allowance I 12,000
Total Amount 1 232,500

3.14.3 Accounting Standards Board, Nepal (ASB Nepal) Board Members' Travelling for Meetings & Seminars Abroad

3.15

3.16

3.17

Due to the COVID-19 all the International Meetings, Seminars and Conference (AOSSG Interim/Annual Meetings, IFASS and WSS Meetings) were
conducted virtually (online).

Event after reporting period

There were no events occured subsequent to the reporting period that would require disclosure and adjustment in the financial statement.

Contingent Liabilities
There were no claim against ASB Nepal nor has ASB Nepal made any capital commitment or guarantee or has legal case pending against/for it.

Re-arrangement or regrouping:
Figurcs have been rearranged to reflect appropriate presentation of operational result including that of previous year.

Significant Accounting Policies and Notes to the Financial Statements of ASB Nepal for the F/Y 2078/079



